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FOCUSING ON RETIREMENT ISSUES FOR MASSPORT EMPLOYEES PAST AND PRESENT 


Pass It On: Expressing Your Wishes Through 
a Last Will and Testament 


by John Tevnan, Esq. 


hat is a will and 
what must you 
do to make one? 


A will is no more and 
no less than a statement 
in writing directing the 


without a will and leave a 
spouse and “issue” (your 
children or the children of a 
deceased child), your spouse 
takes one-half of your real 
property (e.g. your house and 


disposition at land) and 
death ofone’s It’s a good idea one-half of 
property. To to review your your personal 
be valid in ; property; your 
Massachusetts; “Sl! every two issue takes the 
(1) The maker or three years to _ rest. 

(called testator) If there 


must be at least 


see whether new 


are no issue 


I8yearsoldand circumstances but there are 
ofsoundmind, may require a “kindred” 

and (2) the : (blood 

will must be ee eee relatives of 
witnessed by yours) and the 
two disinterested persons who — whole estate exceeds $200,000 
affirm by adding their (not unusual given today’s real 


signatures to the will that the 
testator meets those 
requirements. The technical 
formalities must be followed 
exactly, and validity must be 
proved in Probate Court after 
the death of the testator. 


What happens if you die 
without a will? 

If you live in the 
Commonwealth of 
Massachusetts the state will 
decide where your assets shall 
go. The identity of those who 
take and the size of their 
shares are determined strictly 
by statute. Thus, if you die 


estate prices), then the 
surviving spouse takes 
$200,000 plus one-half the 
remaining personal property 
and one-half the remaining 
real property. The kindred take 
the rest. The kindred may be 
your parents or your siblings, 
or perhaps a second cousin 
you have not seen or even 
thought about for many years. 


Must you make provisions for 
your children in a will? 

Only if you choose to do so. 
But you must state your 
intention clearly in the will. If 
a child’s name is omitted, he 


or she may well contest the 
will in Probate Court, arguing 
that you had simply forgotten 
him or her. And the argument 
may prevail if a judge believes 
that the omission was simply 
an oversight on your part. To 
be safe, you should mention 
each child by name along with 
a bequest or lack of bequest, 
so that your intentions will be 
quite clear. 


If you don’t have much 
property, could you just 
make a handwritten will? 
Indeed you can, if you meet 
the requirements mentioned 





If you.contemplate a simple, 
right-to-the-point will, the 
lawyer’s fee will probably be 
quite reasonable. Do not be shy 
about asking him or her in 


advance how much it will cost. 


How often can one change 

a will? 

Just about as often as you like. A 
will is valid until changed or 
revoked. Typically, the one who 
prepares your will includes a 
clause revoking any previous 
wills, and the latest properly 
executed will governs. If you 
have changes in the family, 


changes in the amounts and 


above about types of 
ns If you contemplate = Property you 
age, sound own, or 
mind and a simple, right-to- changes i 
twoattesting the-point will, the the tax laws, 
witnesses. In : : you may 
other words, lawyer's fee will want to 
for a will to probably be quite write a new 
be valid, it reasonable. Don’t will. Itsa 
does not good idea to 
have to be be shy about review your 
neatly and asking him or her will every 
formally ; two or three 
in advance how 
typewritten. years to see 


However, to 
be quite sure 
your will passes muster, why 
not engage a professional to 
draft it exactly according to 
your wishes? Preparation of a 
will is not a do-it-yourself job. 


much it will cost. 


whether new 
circumstances 
may require a new will. Some of 
the changes calling for a new 
look include: marriage, death of 


Continued on page 3 


Finance 101 


Is your child or grandchild 
heading off to college in the 
Fall? Give them the gift of 
financial independence! 
According to 
YoungMoney.com 78% of 
undergraduate students 
nationwide have credit 
cards while they are in 
college. Don’t let kids fall 
into the debt trap. Send 
them off to class with one 


of these helpful books: 


e The Motley Fool 


Investment Guide for Teens: 


Eight Steps to Having More 
Money Than Your Parents 
Ever Dreamed Of 

by David & Tom Gardner 
with Selena Maranjian 


e Get in the Game: The 
Girls’ Guide to Money 
and Investing* 

by Vanessa Summers 


GET 
GAME! 


Ten ey 
fo Pee are 





*This title is available in the 
Retirement Library. 


HR NOTE 


Thank you to all the retirees 
who returned their ID badges 
to Human Resources as 


requested. We appreciate 
your cooperation and 
understanding as we 
implement new security 
policies at Massport. 








Veterans Can Get Retirement Credit for Military Service 


f you are a war veteran 

you could be eligible to 
purchase up to four years of 
military service to be applied 
towards your retirement 
creditable service at 
Massport. 

To be eligible you must be 
an active member of the 
Massport Retirement System 
and provide proof of military 
service (DD Form 214). You 
must also be a war veteran as 
defined by the Massachusetts 
General Laws, Chapter 32, 
Section 1. Retirement staff can 
determine your eligibility by 
looking at your DD 214. 

If you served in the 
National Guard or Reserves, 
you could be eligible to 


As of April 1, 2003, Massachusetts law has been changed to 
allow veterans to purchase creditable service for military time 
without meeting a ten-year creditable service requirement. 
Previously, members would have to be vested in the retirement 
system before they could purchase military service. That 
restriction has been lifted which means that any active member 
who qualifies as a veteran can purchase up to four years of 
military service for retirement purposes, and could even use 
that service to become vested in the retirement system. 





purchase one year of 
creditable service for every 
five years of Guard or Reserve 
duty provided that you also 
qualify as a war veteran. 

The rate used to calculate 


Don't have your DD 214? Check out the National Archives 
website where you can print out the forms or information that 


you need to process a request for military records. 
www.archives.gov/research_room/vetrecs/ 





New Rollover Option for Buybacks 


; f you are eligible to doa 
creditable service buyback 
or military buyback with the 
Massport Retirement System 
there are now more payment 
options available. In addition 
to the traditional payment 
methods (i-e., lump sum or 
payroll deduction) you can 
purchase service by rolling 
money over from other qualified 
plans such as a 401k or 457 plan. 
This means you can complete 
your buyback with a rollover 
from Massport’s 457 deferred 
compensation plan.* 

Once the retirement office 
has calculated your buyback, 
ING representative Nicole 


Payne will guide you through 
the rollover process. Nicole 
can be reached at (617) 328- 
8868 x222. 

Of course, if you prefer, 
you can still purchase service 
by writing a personal check 
for the lump sum amount or 
paying though payroll 
deduction over a five year 
period. For more information 
about buybacks, please contact 
Laura Barbosa in the retirement 
office at (617) 568-3951. 


*Please note that the plan does not 
allow rollovers from OBRA accounts 
which is the type of account you would 
have if you were a Massport temp or 
intern. 


your military buyback is equal 
to 10% of your salary when 
you first entered the 
retirement system (for most 
people that’s a pretty good 
deal!). 

For more information 
about military buybacks, 
please contact the retirement 
office at (617) 568-3951. © 


Retirees Receive 
Pay Adjustment 


Once again the retirement 
board has voted to award a 
3% pension increase 
adjustment to all those who 
retired prior to July 1, 2002. 
Formerly known as the 
annual cost-of-living 
adjustment or COLA, this 3% 
is calculated on a base of 
$12,000 which represents an 
increase of up to $360 for 
the year. Please note that this 
is the maximum amount the 
board is allowed to grant by 
law. The increase is effective 
as of July 1, 2003. 





OF Ton sua i ut 


Get Your Annual Financial Check-Up 


YW our birthday is a good 
time to schedule an 
annual check-up with your 
doctor since it’s a date that 
you remember easily each year. 
While doing that, why not 
conduct a financial check-up 
as well? 

If you are a Massachusetts 
resident you can obtain a free 
copy of your credit report 
once a year from each of the 
three credit bureaus. Call or 
write to obtain your copies 
and make sure you check them 
carefully for mistakes! If you 
do find mistakes, follow the 
credit bureau’s instructions 
for correcting errors. They 
will contact the creditor to 
determine the validity of 
the item. This can be time- 
consuming but it is a 
worthwhile process. Your 
credit depends on it! 

For more information 
about correcting your credit 
report check out the stories on 


WILL— Cont'd from pg. 1 


a spouse, birth of a child, birth 
of grandchildren, a job 
promotion, starting a new 
business venture, buying a 
home, substantial increase or 
decrease in wealth—and those 
are just some examples. 


If you have a will that was 
made ten years or so ago 
and, in general, your 
circumstances are about the 
same — should you make a 
few minor changes in pen and 
ink (for example, adding in 
two more grandchildren)? 
You do so at your own peril. It 
is almost always a bad idea to 


Bankrate.com 
(www.bankrate.com). 

To order your credit 
report contact all three credit 
bureaus: 


Experian 

National Consumer 
Assistance Center 

PO Box 2002 

Allen, TX 75013 

To order report: 1-888-397-3742 
www.experian.com 


Equifax Credit 
Information Services 
P.O. Box 740241 

Atlanta, GA 30374 

To order report: 1-800-685-1111 
www.equifax.com 


Transunion 

Consumer Disclosure Center 
P.O. Box 1000 

Chester, PA 19022 

To order report: 1-800-888-4213 
www.transunion.com 


scratch out a name or an 
instruction in a will or to add 
another name or a different 
bequest. You may very well 
invalidate your will or bring 
on a vigorous court contest 
after your passing. Have a new 
will drafted instead. It is well 
worth the time, and it will 
ensure that your precise wishes 
are carried out to the letter. 


May a person dispose of his 
property in any way he wishes 
by will? 

Yes, with a certain few limited 
exceptions. A husband may 
not, for example, completely 
exclude his wife from his 


Medicare Part B Reimbursements 
Continue 


s some of you know, 
state budget cuts =~ = 


have forced the Group 











Insurance Commission 
(GIC) to stop its | 
reimbursement to retirees | 
for Medicare Part B 
premiums. Massport retirees 
who are on a GIC health plan 


We are grateful that 
the Authority has decided to 
reimburse retirees this year. 


should have received 

notification from the GIC 
this past June. We are not sure what to 
expect for 2004 but will 


try to advise retirees of any 


After examining the 
situation and weighing its 
options, the Authority has 
generously decided to pick 


further changes through 
Outlook. In addition, the 
up the GIC reimbursements Massport Human Resources 
and keep the same level of office will be sending out a 
detailed letter over the 


summer to those who are 


reimbursement for all 
Massport retirees, regardless 
of the health plan they are 
on. This means that all 
Massport retirees will be 
reimbursed by Massport for 
their Medicare Part B 
premiums twice per year. 


impacted. This letter will 
outline the Medicare 
reimbursement process and 
timeline so please watch for 
it in your mail! 


estate. Another exception way to express your wishes. 


is the payment of life In addition to relatives, you 
insurance proceeds to a may have friends or favorite 
named beneficiary; insurance — charities with whom you want 
payments are not affected to share your bounty. Don't let 
the state decide where your 


bounty will go. Make a will! © 


by a will. They are, however, 
for possible tax purposes 
considered part of the estate 
of the deceased. Otherwise 


Legal note: This is not intended 
a testator has total discretion 


and may not be used as legal advice. 
For advice on your particular 
circumstances, you should consult 
an attorney. 


to favor or to disfavor anyone 
he chooses. 


lam unmarried. Are there 
any restrictions on how | 
dispose of my property? 
No, you can pretty much do 


Text originally printed in 

The Grapevine, St. Brendan 
Community Newspaper of 
Dorchester, MA. Permission has 
been granted to reprint this article 


whatever you like. But, as 
in Outlook. 


stated before, having a willis a 





For those of you who have access to the Internet, there is a wealth of information to be found there. In this section 
we highlight web sites that we have found helpful, informative, interesting or just plain fun. 


Be a Smart Shopper 

The web site for the 
Massachusetts Office of 
Consumer Affairs & Business 
Regulation is a great 
resource for consumers. 

At www.state.ma.us/ 
consumer you can access a 
wide variety of helpful 


information as well as links 


to other important consumer 
sites. Get car buying tips, 





find out how to resolve a 
problem or sign up for the 
state’s “Do Not Call” list to 
reduce telemarketing calls. If 
you don't need consumer info 
now, you may still find this 
website enormously helpful in 
the future. Bookmark it! 


When Enough is Enough 
Do you know if you have 
sufficient life insurance 
coverage? Everyone’s 
situation is different and it 
can be hard to determine 
how much is truly enough. 
Money Central has a 
calculator that can help you. 
Go to moneycentral.msn.com/ 
investor/calcs/n_life/ 
main.asp and they will walk 





yb. — 
a = 
= 
you through the steps 


including a look at funeral 
costs, mortgage debt and 
funding your kids’ college 
education. Ensuring adequate 
coverage is one of the best 
things you can do to protect 
your family. 


* Legal note: The Retirement System is not responsible for the content of these webs sites or for the accuracy 


and completeness of any information contained in them. 


Massport Earns Bell Ringer Merit Award 


TT he Publicity Club of 
New England recently 
held its 34" annual Bell Ringer 
Award Ceremony and we are 
pleased to report that Massport 
was among the honorees! 

The Massport Employees’ 


Retirement System earned a 


Merit award for its 2001 annual 





report. Other Merit winners in 
the annual report category 
included WGBH and Citizens 
Financial Group, Inc. The top 
award, the Bell, was given to 
three honorees: MassHousing, 
Boston University Medical 


Center, and RDW Group, Inc. 





* Congratulations 
The following people 
retired recently and we 
wish them all the best for 
a successful future: 


April 

»* Jimmy Campanaro 

» Ronald E. Hayes 

* Sally Keeler O'Hare 
» Louise Knox-Cali 

» Richard Macumber 

» Paula Moriconi 

» Gerald Russo 


May 

* Netta Chiampa 

* Robert DiToro 

» Ronald Jordan 

» Edgar Monasierios 
» Marjorie Norton 

» Donald Pierce 

» James Powers 


June 

* Gary Burgin 

» Lewis Carifio 

* Lois Champy 

* Steve Corddry 

» William Dickerson 
* Doran Diggs 

» Robert Dursin 

» Robert Fisher 

* Delcine Gibbs 

* William Hurley 

» Linda lannaco 

» Tony Marino 

» James Palladino 
* Georgia Pappas 
» Rudolph Petruzzelli 
* John Sarmanian 
» Arthur Suckney 

» Herb Wheeler 

« Sal Zizza 


‘e Condolences 

We regret to inform you 
that the following retirees 
have passed away: 


© Eleanor Cox 

«© John Diamond 
«© Alan Manzi 

© Francis Tarasuk 


We also offer our 
condolences to the 
friends and family of 

Neil Rubin of the Heating 
Plant who passed away 
in March. 


Massport Retirement Says Goodbye to Longtime Legal Counsel 


id you know that 
the Massport 





Employees’ 
Retirement System has its 
own counsel, a lawyer who 
is paid specifically to advise 
the Massport Retirement 
Board? Even 

lesser known 


“Throughout his 


offering the board legal advice 
on everything from cost-of- 
living adjustments and 
investment contracts, to 
retirement disability 
applications and beneficiary 
disputes. We keep him busy 
and he keeps 


us on target. 


is the fact that “We are 
our lawyer, long affiliation going to miss 
Dick Heidlage, : him BIG 

has been seamen Shee TIME,” 
around since retirement remarks 

the Massport ; Retirement 
Retirement See Orthy EAN Board 

System began has been not Chairman Jim 
in 1978 and he Costello. 

even helped only an expert Costello notes 
draft the legal counsel, that Heidlage 
legislation has been an 


to create the 


but has also 


Important 
member of the 


oe 
system! Now personified 
after more retirement 
than two ‘counsel in its team for 


decades, Dick 
is leaving us to 
take a position 


broadest and 


truest sense” 


almost twenty- 
five years and 
the system has 


as an Assistant | Michael Grieco _ greatly 
Attorney Retirement Board Member henere neni 
General the steady and 


for the Commonwealth of 
Massachusetts. We 
congratulate him and wish 
him all the best in this new 
endeavor, but we are sad to see 
him go and will miss his 
guidance and support. 

As the board’s legal 
counsel Dick has been a 
fixture at retirement board 
meetings over the last two 
decades. There is a reason he’s 
been around for so long - the 
board greatly values his advice 
and trusts him implicitly. An 
accomplished attorney, Dick 
has always maintained a high 
level of professionalism while 


thoughtful guidance he has 
always provided. Describing 
Dick as the “consistent 
conscience of the system” 
Costello says, “The system and 
its members have been 
fortunate to have such a high 
caliber person participating 
on the system’s behalf all these 
years.” 

Retirement board 
members past and present 
have high praise for Heidlage. 
“Throughout his long 
affiliation with the retirement 
system, Dick has been not only 
an expert legal counsel, but 
has also personified ‘counsel’ 


in its broadest and truest 
sense,” says Retirement Board 
Member Michael Grieco. “As 
difficult as it will be to replace 
his legal expertise, I suspect it 
may be impossible to 
supercede his thoughtful and 
considerate guidance. Saying 
he will be missed is a 
considerable understatement.” 

“Dick has been around 
since the beginning,” says 
former Executive Director and 
current Retirement Board 
Member Dave Davis. “He’s 
done a great job for us for 
twenty-five years — that’s a 
major part of any working 
career and he’s not even 
eligible for a pension!” jokes 
Davis. “But seriously, Dick has 
been an invaluable asset to the 
system and he will surely be 
missed.” 

Former Massport 
Treasurer George O’Brien 
worked with Dick for many 
years. “We hired him as our 
legal counsel,” recalls O’Brien. 





Dick Heidlage, Legal 
Counsel for the 
Massport Retirement 
Board 


“As Director of 
Retirement I have worked 
closely with Dick on 
numerous issues,” says Irene 
Moran. “Regardless of how 
complicated things can get, 
he is always there to offer 
guidance and bring clarity to 
a situation. Dick epitomizes 


“(Retirement excellence in 
law] was a the legal 
new fieldbur © Regardless of profession 
he was very how complicated and we are 
knowledgeable.” ; grateful for 
things can get, he 
Even though gi ger; all that he 
O’Brien is is always there to _ has done 
now retired for us at 
he says, “I offer guidance and Massport.” 
hate to see bring clarity to a Massport 
Dick go. He ; ; is currently 
knows the situation - undergoing 
system so | Irene Moran 4 Request 
ecelaicas Director of Retirement fe Proposals 
really the top (RFP) 
guy in his field. He’sa straight process for new legal counsel 
shooter and always gives good and Dick Heidlage has 


advice. I’d trust him with my 


life — he’s just that kind of 
guy.” 


definitely left behind some big 
shoes to fill! There is no doubt 
he will be missed! © 





You're Never Too Old 


he Associated Press 
recently reported 
that Ohio resident, 
Don Flickinger, earned his 





associate’s degree from the 
University of Toledo two days 
before his 96" birthday. With 
this accomplishment under 
his belt, Mr. Flickinger now 
plans on pursuing a bachelor’s 
degree! 

Retirement is a great time 
to pursue new educational 
opportunities! Take a class at 
your local adult education 
center or look into programs 
at community colleges or a 
nearby university. 

Some resources in the 
Boston area include: 


Boston Center for Adult 
Education (BCAE) 

BCAE classes cover a wide 
variety of interests including 
courses like The Best of 
Mediterranean Cuisine, a Japanese 
Pottery Workshop, and a Digital 
Camera Seminar just to name a 
few. The BCAE offers a 50% 
discount off the tuition 
portion of most courses for 


Ketiremont beard &\ 


Outlook is published 
quarterly by the 
Massachusetts Port 
Authority Employees’ 
Retirement System 
(MPAERS) 


One Harborside Drive 
Suite 200S 

Boston, MA 02128 
(617) 568-3951 
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see 








those aged 65 and over (33% 


-_ 29 Retirement checks mailed 
off tuition for computer 





classes). 
Phone: (617) 267-4430 30 
Web: www.bcae.org 


Retirement Board Meeting: Logan Office Center, 
Board Room, 9:00 a.m. 


Elderhostel 
Elderhostel is a not-for-profit 





organization dedicated to 
providing extraordinary . . 
learning adventures for people 27 Retirement checks mailed 
ages 55 and over. Costs can 


run high for Elderhostel 
programs but they offer a 


Retirement Board Meeting: Logan Office Center, 
Board Room, 10:00 a.m. 

great selection of travel 
opportunities with an 
emphasis on adventure. 
Phone: (877) 426-8056 
Web: www.elderhostel.org 


1 Labor Day: Massport offices closed 





UMass Boston 
The Boston campus for the 93 
University of Massachusetts 


Autumn begins 





offers tuition benefits to 24 Retirement Board Meeting: Logan Office Center, 


seniors aged 65 and over for 
Board Room, 10:00 a.m. 


both graduate and 


undergraduate studies. This is 





a great deal. For more 26 Retirement checks mailed 
information, please contact 
the UMass Registrar’s Office. 
Phone: (617) 287-6200 


Web: www.registrar.umb.edu 


Rosh Hashanah begins at sundown 


“Meeting schedules are subject to change 
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